luxury goods from port to port, having 'nothing in common with "bourgeois" commercial forms of trade ' (Van Leur 1960:54-55) . Compared with nineteenthcentury developments like the ruthless state-orchestrated commercialization of the Dutch Cultivation System, the free-trade fanaticism of British Singapore, the 'opening up' of Siam under British pressure following the Bowring Treaty, and the great military mise en valeur of French Indochina, the early episodes in which Asian commerce was restricted or suppressed by European arms seemed inconsequential counter-currents within a larger history whereby the expansion of trade was overwhelmingly associated with European expansion.
A Precolonial Age of Commerce, 1400-1650
It was Anthony Reid (1988-93, 1990a, 1990b) , albeit building on earlier revisionist work on precolonial trade by Meilink-Roelofsz (1962) and others, who at the end of the 1980s initiated a paradigm shift. Reid presented evidence that a serious economic (and demographic) as well as political crisis took place throughout island Southeast Asia during the period of voc expansion in the seventeenth century, and identified that century as marking the end -not the beginning -of a Southeast Asian Age of Commerce.
During the period 1405-1630, Reid argued, a long boom in pepper and spice exports to Europe (first via Arabia and the Mediterranean, later via Portugal) and to China led a general expansion of commerce throughout Southeast Asia, triggering in turn a series of new developments in the cultural, social and political spheres. These included mass conversions to Islam in Indonesia, the establishment of the modern Theravada Buddhist orthodoxy in mainland Southeast Asia, the growth of trading cities like Ayutthaya, Malacca and Makassar, and the formation around them of new centralized states financed by trade wealth. Toward the end of this Age of Commerce, the general movement away from local economic autarchy toward commercial exchange and specialization was supported by the emergence of a new pan-regional currency in the form of Spanish American silver imported via the Philippines.
In the mid-seventeenth century, according to Reid, the trade boom ended due to the military conquests and spice monopolies of the voc, together with the threat of further Dutch aggression against polities encouraging non-voc commercial activity. Among the earliest signs of the crisis was the complete disappearance by 1650 of the very large Southeast Asian sailing vessels, efficient but vulnerable to naval attack, which had previously carried much of the region's commerce. Starved of trade income, those major Indonesian states which avoided Dutch conquest (Aceh, Java) declined and fragmented, while
